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by the PL which received the Direc-
tor’s final approval, prior to the effec-
tive date of termination. 

(b) Participating Lender’s Termination. 
The Participating Lender may termi-
nate a cooperative agreement with 
written notice of sixty (60) days to DOT 
OSDBU of its intent to terminate. 
Upon termination, DOT OSDBU shall 
remain liable on the pro-rata share of 
the loan guarantee(s) received by the 
Participating Lender which received 
the Director’s final approval, prior to 
the effective date of termination of the 
cooperative agreement. 

(c) DOT OSDBU Termination for 
Cause. DOT OSDBU may terminate a 
cooperative agreement, in whole or in 
part, at any time before the expiration 
of the term of the cooperative agree-
ment or the expiration of any renewal 
term of the cooperative agreement, and 
without allowing any cure period as de-
scribed in this section, if it determines 
that the Participating Lender failed to 
comply with any terms and conditions 
of its cooperative agreement and such 
failure cannot be reasonably addressed. 
DOT OSDBU shall promptly notify the 
Participating Lender in writing of this 
determination and the reasons for the 
termination, together with the effec-
tive date of termination. 

(d) DOT OSDBU may also terminate 
for cause any cooperative agreement 
with a Participating Lender that fails 
to comply with the corrective actions 
requested in a written notice of suspen-
sion of revocation within the specified 
cure period, in accordance with the 
terms and conditions further described 
in the cooperative agreement. 

Subpart D—Loan Application 
Process 

§ 22.41 Application procedures. 
(a) A STLP loan guarantee request 

application package shall consist of 
the DOT OSDBU Application for Loan 
Guarantee and supporting documenta-
tion as outlined below at paragraph (b) 
of this section. The application may be 
obtained directly from the office of 
DOT OSDBU, from a current Partici-
pating Lender, or online from the agen-
cy’s Web site, currently at http:// 
osdbu.dot.gov/documents/pdf/stlp/ 
stlpapp.pdf. 

(b) Supporting documentation may 
include, but is not limited to, the fol-
lowing items: Business, trade or job 
performance reference letters; current 
DBE or SDB eligibility certification 
letters and/or affidavit; signed and 
dated borrower certification that all 
federal, state and local taxes are cur-
rent; business tax returns; business fi-
nancial statements; personal income 
tax returns; personal financial state-
ments; schedule of work in progress; 
signed and dated copy of transpor-
tation-related contracts; business debt 
schedule; income and cash flow projec-
tions; and evidence of bonding and in-
surance. It also includes, from the Par-
ticipating Lender, the lender’s internal 
credit approval memo and analysis and 
other third-party credit verifications 
obtained. 

(c) Application packages are sub-
mitted directly to a Participating 
Lender, which will perform its own 
credit review. The Participating Lend-
er must initially approve or decline the 
loan based upon its internal analysis of 
the request. Loans approved by the 
Participating Lender are then for-
warded to DOT OSDBU for its STLP 
eligibility review, independent credit 
review, and for presentation to the 
DOT OSDBU Loan Committee. All loan 
approvals shall require the final ap-
proval of the Director, or the Direc-
tor’s designee, for the issuance of a 
Government Loan Guarantee. 

§ 22.43 Approval or denial. 

If a loan guarantee is approved by 
DOT OSDBU, a Guarantee Agreement, 
form DOT F 2314–1, will be issued to the 
Participating Lender. If a loan guar-
antee is declined by the Participating 
Lender, the Participating Lender is re-
sponsible for communicating the rea-
sons for the decline to the applicant. 
The Participating Lender must notify 
the applicant, in writing, of the rea-
sons for the decline; and a copy of this 
notification must be sent to DOT 
OSDBU. If a loan guarantee is declined 
by the DOT OSDBU, DOT OSDBU will 
be responsible for communicating the 
reasons for the decline to the appli-
cant. The form is available at http:// 
www.osdbu.dot.gov/financial/docs/ 
LoanlGuaranteelDOTlFl2314-1.pdf. 
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